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Summary of revised forecasts and estimates

— 2018/19 _ 2019/20
R rathmates ffrreec‘;ft?l fl:f;::?s Year-on-year change
(thousand tonnes) (Per cent)

World production 4,780 4,750 4,724 -56 -1.2%
World grindings 4,784 4,783 4,635 - 149 -3.1%
Surplus/deficit b/ -52 - 80 +42
End-of-season stocks 1,718 1,638 1,760 +42 +2.4%
Stocks/Grindings ratio 35.9% 34.2% 38.0%
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Commitments of Traders Futures and Options

ICE Futures Europe
01/09/2020
Producer/Merchant/ Swap Dealers Managed Money
Processor/User
MktDate Ol Long Short Long Short Spreading Long Short Spreading

01/09/2020 256168 161112 180944 20755 11364 13430 17243 13183 11851
Percent of Open Interest Represented by each Category of Trader

01/09/2020 100% 62.9% 70.6% 8.1% 44% 5.2% 6.7% 5.1% 4.6%
Number of Traders in Each Category

01/09/2020 135 51 47 13 6 9 22 11 10
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Za—IA— T DA EWTHIEICBW T, ~y T 7 7 R (Managed Money) DB WE LR 3 U0
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Dlsaggregated Commitments of Traders— Options and Futures Combined Positions as of September 1, 2020
Reportable Positions

: Producer/Merchant :

Processor/User : Swap Dealers : Managed Money : Other Reportables

Long : Short Long : Short Spread|ng Long : Short Spreadlng Long : Short :Spreading
COCOA - ICE FUTURES U.S. (CONTRACTS OF 10 METRIG TONS)
CFlC Code #073732 Open Interest is 250, 142
- ncitinne
: 76,982 136, 511 19,726 8, 522 12,613 58, 951 25,485 18,923 16, 544 7,035 34,157
. Changes from: August 25, 2020
: 83 6, 915 231 2,490 239 8,953 -1,585 2,203 95 1,196 7, 456
; Percent of Open Interest Represented by Each Category of Trader
: 30.8 h4.6 7.9 3.4 5.0 23.6 10.2 7.6 6.6 2.8 13.7
: Number of Traders in Each Category Total Traders: 232
: 40 39 16 6 12 74 26 37 28 27 31
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Weather t:n?nd.s in West African Cocoa Growing Regions aWhere®
Total Precipitation (mm)
Observed Rainfall: 23 - 29 August 2020
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Precipitation over Potential Evapotranspiration (P/PET) aWhere®
Forecast: 30 August - 5 September 2020
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